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STATUTE
of
“FONDAZIONE LIA ETS”

Article 1
Establishment, name and reference model

1.1 "Fondazione LIA ETS" (hereinafter referred to as the Foundation for brevity) is hereby
established.

1.2 The Foundation applies the principles of the Third Sector Code and complies with the legal
framework of participatory foundations, within the organizational model of the Foundation
governed by the aforementioned Code (Legislative Decree 117/2017) and Articles 14 et seq. of
the Civil Code.

Article 2
Headquarters, delegations, and offices

2.1 The Foundation is based in Milan, at Corso di Porta Romana no. 108.

2.2 Delegations and offices may be established both in Italy and abroad in order to carry out,
on an ancillary and instrumental basis with respect to the Foundation's purposes, their own
activities, as well as to develop and increase the necessary network of national and
international relations in support of the Foundation. The transfer of the main office within the
same municipality will not entail a statutory change but will only take effect vis-a-vis third
parties upon publication of the new address in the Registro Unico Nazionale del Terzo Settore.

Article 3
Purpose

3.1 The Foundation is a non-profit organization and aim to pursue the following civic, solidarity,
and social utility purposes:

a. to promote books and accessible reading in all their traditional and digital forms, as well
as digital accessibility in general through information, awareness-raising, research,
innovation, and technological development in this field;

b. promote reading and access to information and communication among all categories of
vulnerable individuals through initiatives that expand their access to publishing
products and, more generally, to online and offline digital resources through research
and technological innovation, the dissemination of a culture of accessibility with a view
to networking, raising awareness among publishers and other companies in the digital
publishing chain, training for vulnerable users, with reference to both people with visual
and other types of disabilities and those in situations of social or cultural hardship that
make reading difficult;
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C. raising awareness among the community, public institutions, and private entities on the
issue accessibility to cultural and informational content, both digital and non-digital, as
well as facilitating the creation of networks among those involved in its initiatives;

d. promote awareness of accessible publishing products for vulnerable people, such as
those who are blind, visually impaired, dyslexic, or have other disabilities.

Article 4

Activities
4.1 The Foundation promotes and carries out, exclusively or primarily, activities of general
interest, as referred to in Article 5, paragraph 1, letters a), d), g), h), i) of Legislative Decree
117/2017, for the pursuit of its purposes, indicated in Article 3 above, operating at the
municipal, provincial, regional, national, and international levels.
4.2 In the context of its activities, it provides:

a. the implementation of social interventions and services pursuant to Article 1,
paragraphs 1 and 2, of Law No. 328 of November 8, 2000, and subsequent
amendments and interventions, services and benefits referred to in Law No. 104 of
February 5, 1992, and Law No. 112 of June 22, 2016, as amended;

b. the promotion and support of activities relating to education and professional training
pursuant to Law No. 53 of March 28, 2003, as amended, as well as cultural activities of
social interest with educational purposes aimed at the dissemination and the use of
publishing products accessible to blind, visually impaired, or otherwise disabled
persons;

c. the study and scientific research on the use of reading technologies for people with
disabilities, including the creation of guidelines and publications, as well as collaborating
and establishing relationships with scientific, university, cultural, and research
institutions, public and private entities, both in Italy and abroad;

d. the organization and management of cultural, artistic, or recreational activities of social
interest, including activities, including publishing, for the promotion and dissemination
of culture and activities of general interest referred to in points a) to c) of this Article
4.2, including university and postgraduate training activities;

e. fundraising to finance its activities, including in an organized and continuous manner, by
soliciting the public or through the sale or provision of goods or services of modest
value, using its own resources and those of third parties, including volunteers and
employees, in accordance with the principles of truth, transparency, and fairness in its
relations with supporters and the public;

4.3 The Foundation, within the scope and in accordance with its institutional purposes, may
also carry out activities other than those indicated in this Statute, provided that they are
secondary and instrumental to the activities of general interest listed in paragraph 4.2 above,
in compliance with the provisions of Ministerial Decree No. 107 of May 19, 2021.

4.4 The Foundation may participate in Associations, Institutions, and Entities, whether public
or private, national or international, whose activities are directly aimed at pursuing purposes
similar to those of the Foundation, which may also contribute to the establishment of the
aforementioned organizations.
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4.5 Pursuant to Article 18 of Legislative Decree No. 201 of December 23, 2022, the Foundation
may activate and participate in partnerships with local authorities for the implementation of
specific service or intervention projects that are functionally related to local public services of
economic importance.

Article 5
Assets

5.1 The Foundation's assets are used to carry out its statutory activities for the pursuit of its
civic, solidarity, and social utility purposes.

5.2 The Foundation's assets consist of the endowment fund and the operating fund.

5.3 The endowment fund comprises the unavailable assets and consists of:

a. from the initial endowment fund consisting of cash contributions or movable and
immovable property or other assets - subject to economic valuation - that can be used
to pursue the Foundation's objectives;

b. movable and immovable property, rights, credits, or other assets that may be
transferred to the Foundation for any reason, with the express purpose of increasing its
unavailable assets;

c. from donations made by entities or individuals expressly intended to increase the
unavailable assets;

d. from the portion of unused income which, by resolution of the Board of Directors, may
be allocated to increase the unavailable assets;

e. contributions allocated to the assets by the European Union, the State, other public and
private entities, and/or local authorities.

5.4 The operating fund comprises the available assets and consists of:

a. income and proceeds deriving from the assets and activities of the Foundation not
intended to increase the assets deemed unavailable by the Board of Directors;

b. contributions paid by members;

c. contributions, donations or bequests, contributions that are not expressly intended for
the unavailable assets;

d. revenues from activities of general interest and secondary activities, as well as income,
revenues, and other forms of direct and indirect support or financing.

5.5 The Foundation may establish one or more funds for a specific purpose.

Article 6
Financial year

6.1 The financial year begins on January 1 and ends on December 31 of each year.

6.2 The Board of Directors must approve, by the end of November, the estimate financial
statements for the following financial year, and by April 30 of the following year, the final
financial statements for the previous year.

6.3 The financial statements consist of the balance sheet, the management report, indicating
the entity's income and expenses, and the mission report illustrating the items in the financial
statements, the economic and financial performance of the entity, and the methods used to
pursue its statutory purposes.
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6.4 The financial statements are prepared in accordance with the models defined by decree of
the Ministry of Labor and Social Policies and in compliance with the principles set forth in
Articles 2423 bis et seq. of the Italian Civil Code.

6.5 Any surpluses from annual operations must be used to replenish the endowment fund
where necessary, before being used to strengthen the Foundation's activities or to purchase
capital goods.

6.6 During the life of the Foundation, the distribution, even indirectly, of profits or operating
surpluses, as well as funds and reserves of any kind, to anyone is prohibited, even in cases of
withdrawal or any other individual termination of membership.

6.7Where the circumstances referred to in Article 14, paragraph 1, of Legislative Decree
117/2017 apply, the Foundation shall prepare and publish its social report.

Article 7
Members of the Foundation

7.1 The members of the Foundation are:
a. the Founding Participants;
b. the Supporting Participants;
c. the Institutional Participants.

Article 8
Participants

8.1 The Associazione Italiana Editori (Italian Publishers Association) and the Unione Italiana dei
Ciechi e degli Ipovedenti - ETS APS (Italian Union of the Blind and Visually Impaired) are
considered Founding Participants.

8.2 The status of Supporting Participant and Institutional Participant is granted by the Board of
Directors following an application submitted to the Board. The decision is communicated to the
interested party and recorded in the Register of Participants.

8.3 The status of Supporting Participants may be granted to legal entities, whether public or
private, Italian or foreign, which undertake to contribute to the life of the Foundation and to
the achievement of its aims through contributions in cash, goods, services, or any other asset
that can be evaluated economically in the manner and not less than that established annually
by the Board of Directors.

8.4 Legal entities, whether public or private, Italian or foreign, that undertake to contribute to
the life of the Foundation in a manner deemed significant by the Board of Directors may obtain
the status of Institutional Participants.

Article 9
Exclusion, forfeiture, and withdrawal
9.1 The Board of Directors decides by absolute majority on the exclusion of Participants.

9.2 Exclusion may occur due to serious and repeated failure to comply with statutory
obligations, as well as due to conduct and activities incompatible with the Foundation's

purposes.
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9.3 Failure to pay the contributions decided by the Board of Directors shall result in forfeiture
of Participant in the Foundation.
9.4 Exclusion shall also take place for the following reasons:

a. extinction of the legal entity, for any reason whatsoever;

b. commencement of liquidation proceedings;

c. bankruptcy and/or commencement of insolvency proceedings, including extrajudicial

proceedings.

9.5 Participants may withdraw from the Foundation at any time pursuant to Article 24 of the
Italian Civil Code, without prejudice to their obligation to fulfill any obligations undertaken.
Participants must send written notice of withdrawal to the President with at least three months'
notice from the end of the current financial year.

Article 10
Bodies of the Foundation

10.1 The organs of the Foundation are:
a. the President;
b. the General Meeting of Participants;
c. the Board of Directors;
d. The Supervisory Body.

Article 11
President

11.1 The President of the Foundation is appointed from among the members of the Board of
Directors, remains in office for the entire term of the Board and may be reappointed for
multiple terms.

11.2 The President is the legal representative of the Foundation in dealings with third parties,
acts and defends the Foundation before any administrative or judicial authority, and appoints
lawyers and consultants.

11.3 The President supervises the smooth running of the Foundation, ensures compliance with
the Statute, promoting its reform if necessary, and the execution of the resolutions of the
Board of Directors.

11.4 The President signs the documents and, in cases of necessity and urgency, may adopt
measures that fall within the competence of the Board of Directors, submitting them to the
Board for ratification at the first available meeting; he manages relations with entities,
institutions, public and private companies, and other bodies, including for the purpose of
establishing collaborative relationships and support for the Foundation's individual initiatives of
the Foundation. He may appoint attorneys for individual acts or categories of acts.

11.5 The Board of Directors appoints a Vice President from among its members exclusively
with the function of acting as the President's deputy to replace him in the event of his absence
or impediment.
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Article 12
Participants' General Meeting

12.1 The Participants' General Meeting is composed of all Participants.

12.2 The Participants' General Meeting has the right to appoint certain members to the Board
of Directors, in accordance with the procedures set out in Article 13.1 below.

12.3 The Participants' General Meeting formulates advisory opinions and proposals on the
activities, programs, and objectives of the Foundation, whether already outlined or yet to be
identified, and has the right to submit them to the first possible meeting of the Board of
Directors.

12.4 The Participants' General Meeting decides on the appointment of the members of the
Supervisory Body.

12.5 The draft final financial statements is sent to the Participants' General Meeting, indicating
the use of the Foundation's resources and illustrating the accompanying report, on which it
may express non-binding opinions to the Board of Directors within 7 (seven) days of receipt
thereof.

12.6 The Participants' General Meeting shall meet at least once a year and shall be convened
by the President of the Foundation, who shall chair it, or at the request of at least one third of
its members. The Participants' General Meeting must be convened at least fifteen days in
advance by registered letter, fax, e-mail, or other means that provides proof of receipt. At the
Participants' General Meeting, which must proceed the election of the association officers within
its competence, at the same time as sending the notice of convocation, the Participants shall
be asked, in relation to the appointment pursuant to of Article 13.1, letter c), the indication of
the relevant candidates by the day before the date set for the same Meeting General. At the
same time, the Associazione Italiana Editori and the Unione Italiana dei Ciechi e degli
Ipovedenti - ETS APS will also be asked to indicate the individuals nominated pursuant to
Article 13.1, letters a) and b).

12.7 The Participants' General Meeting is validly constituted in first convocation with the
presence of the majority of its members, while in second convocation, regardless of the
number of Participants present or represented, it deliberates by a majority of those present.
12.8 Meetings of the Participants' General Meeting may also be held with participants located
in several places, whether contiguous or distant, connected by audio/video, provided that:

a. participants are allowed to take part in the discussion and vote on the items on the
agenda;

b. the chair of the meeting is permitted to verify the identity of those present, regulate the
conduct of the meeting, ascertain and announce the results of the vote, and view,
receive, or transmit documents;

c. the minute-taker is allowed to adequately perceive the events of the meeting being
minuted.

12.9 For the purpose of granting proxies:

a. each member of the Participants' General Meeting may grant written proxy to another
member of the same meeting, and such proxy may not then be transferred to another
member;

b. each member may not hold more than one proxy.
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Article 13
Board of Directors

13.1 The Board of Directors is composed of 5 (five) members, of whom:

a. 1 (one) appointed by the Associazione Italiana Editori;

b. 1 (one) appointed by the Unione Italiana degli Ciechi e degli Ipovedenti - ETS APS;

c. 3 (three) appointed by the General Meeting of Participants, according to nominations
made in accordance with the following criteria and requirements: two members must
represent the publishing industry; one member must represent the world of disabilities,
including as an operator of an association representing people with disabilities, chosen
from among the Participants or from outside the Foundation.

13.2 The members of the Board of Directors remain in office for three years and may be

reappointed, even for multiple terms. The three-year term begins on the date of the first

meeting of the Board and expires upon approval of the third financial statements following the

Board's inauguration.

13.3 If, for any reason, one of the members of the Board of Directors should cease to hold

office, the other directors are required to co-opt a replacement at the first available meeting,

in accordance with the composition criteria set out in Article 13.1, a replacement who will
remain in office until the end of the Board of Directors' term.

13.4 The Board of Directors may also invite non-voting participants to attend representatives

of the Participants' General Meeting and members of the other bodies of the Foundation in

order to keep them constantly informed about the activities carried out by the Foundation.

13.5 The Board of Directors has all the powers of ordinary and extraordinary administration of

the Foundation, adopting all necessary measures to achieve the Foundation's objectives and

carry out the activities indicated in Article 4 above; in particular, by way of example, it shall:

a. assign the status of Supporting Participant and Institutional Participant;

b. verify and assign qualifications for the purposes of expressing candidacies, in

accordance with the provisions of Article 13.1, letter ¢);

elect the President and Vice President of the Foundation;

approve the estimate financial statements and final financial statements;

determine the contribution methods of the Foundation's members;

appoint the members and President of the Scientific Committee;

appoint the Secretary General of the Foundation, determining their functions and
operational powers, term of office, and remuneration.

decide on matters and issues submitted to it by other bodies of the Foundation;
determine the methods of allocation to the endowment fund or the operating fund of
the resources of any kind accruing to the Foundation in cases not expressly governed
by these Statute or in cases of doubt;

deciding on any amendments to the Statute;

decide on the dissolution of the Foundation and the devolution of its remaining assets;
decide on the exclusion of participants;

. decide on the hiring of staff and the assignment of tasks to collaborators and

consultants following proposals made by the President;

n. propose to the General Meeting the appointment of the members of the Supervisory
Body, determining their remuneration within the limits established in Article 16.12
below;

0. approve and amend any regulations for the better functioning of the Foundation;
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establish committees and appoint their members.
. accept inheritances, bequests, and donations;

r. decide on the liability of members of corporate bodies and promoting liability actions
against them;

s. indicate the secondary and instrumental nature of any other activities carried out,
documenting them in the mission report or other accounting document.

13.6 The Board of Directors may delegate part of its powers to one or more of its members.
13.7 The Board of Directors meets in ordinary session at least twice a year and is convened by
the President of the Foundation, who chairs it. The Board of Directors is convened by the
President in extraordinary session whenever he deems it necessary or at the request of at least
half of the directors.

13.8 The place of convening of the Board of Directors may be established anywhere within
Italy. The Board of Directors is convened by sending a fax or email to the addresses expressly
indicated by the individual directors at the time of their appointment, which they are
responsible for keeping up to date. The convocations must contain the agenda, the time and
place of the meeting and must be sent at least seven days before the meeting. In urgent
cases, expressly stated and justified in the notice of convocation, the notice period may be
reduced to 3 (three) days.

13.9 Totalitarian meetings of the Board of Directors are valid even if not convened, provided
that all directors in office and members of the Supervisory Body participate, including via
teleconference, or, subject to obtaining consent by fax or email from those entitled to
participate who are unable to attend and who declare that they have been informed in advance
of the meeting and the participants are sufficiently informed about the topics to be discussed.
13.10 If necessary, Board of Directors meetings may also be held with participants located in
multiple locations, whether contiguous or distant, connected by audio/video, provided that:

a. participants are allowed to take part in the discussion and vote on the items on the
agenda;

b. the chair of the meeting is allowed to verify the identity of the participants, regulate the
conduct of the meeting, ascertain and announce the results of the vote, and view,
receive, or transmit documents;

c. the person taking the minutes is allowed to adequately perceive the events of the
meeting being minuted.

13.11 The meeting of the Board of Directors is chaired by the President of the Foundation or, in
his absence, by the Vice-President.

13.12 The Board of Directors is validly constituted with the presence of the majority of its
members. The resolutions of the Board of Directors are adopted by a majority of those
present; in the event of a tie, the President’s vote prevails.

13.13 Resolutions concerning the approval of the financial statements and the determination of
the criteria for the admission of new Participants to the Foundation are validly adopted with the
favorable vote of an absolute majority of the members of the Board of Directors. Resolutions
relating to amendments to the Statute, the dissolution of the Foundation, and the transfer of
assets shall be approved by a vote of at least two-thirds of the members of the Board of
Directors.

13.14 Minutes of the meetings of the Board of Directors shall be drawn up and signed by the
chair of the Board and the secretary.
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Article 14
Scientific Committee

14.1 The Scientific Committee is an advisory body to the Foundation.

14.2 The Committee is composed of a maximum of 15 members, including its President,
appointed by the Board of Directors from among individuals belonging to the world of culture,
science, and the professions who have distinguished themselves for their authority and moral
stature. They remain in office for two financial years and may be reappointed for additional
terms.

14.3 The Committee meets whenever its president deems it appropriate, or at the request of
at least one-third of the Committee members.

14.4 The Committee formulates proposals regarding the development of initiatives aimed at
achieving the Foundation's objectives, expresses its opinion on the projects that the
Foundation intends to develop, and assesses the impact of the issues pursued by the
Foundation.

Article 15
Committees, Commissions and Working Groups

15.1 The Board of Directors has the power to establish Committees, Commissions and Working
Groups, including permanent ones, with an advisory function, which can support the entity in
achieving its institutional purposes.

15.2 Their composition, duties, activities, and operating procedures are defined on a case-by-
case basis by the Board of Directors.

Article 16
Supervisory Body

16.1 The members of the Supervisory Body - consisting of either a single member or a board
composed of three members - are appointed, upon proposal by the Board of Directors, by the
Participants’ General Meeting from among professionals registered in the register of statutory
auditors. In the case of a board, the President is appointed from among its members.

16.2 The Supervisory Body supervises the financial management of the entity, verifies the
regular keeping of the accounting records, examines the proposed estimates financial
statements, and economic and financial statements, drawing up specific reports and carrying
out cash audits. The Supervisory Body monitors compliance with the law and the Statute and
with the principles of proper administration, also with reference to the provisions of Legislative
Decree no. 231 of June 8, 2001, where applicable, as well as the adequacy of the
organizational, administrative, and accounting structure and its actual functioning. The
Supervisory Body also monitors compliance with civic, solidarity and social utility purposes,
with particular regard to the provisions of Articles 5, 6, 7 and 8 of Legislative Decree No. 117
of July 3, 2017, and certifies that the social report, where present, has been prepared in
accordance with the guidelines set out in Article 14 of the aforementioned Decree. The social
report acknowledges the results of the monitoring carried out by the Supervisory Body.
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16.3 Members of the Supervisory Body may attend meetings of the Board of Directors without
voting rights and with the right to speak only with the express authorization of the President of
the Foundation.

16.4 The Supervisory Body may, at any time, individually or collectively, carry out inspection
and control, as well as request information from the directors on the progress of the
Foundation's operations or on specific matters.

16.5 The Supervisory Body shall submit an annual report to the Board of Directors on the
activities carried out in the performance of its duties.

16.6 The provisions of the Civil Code concerning the board of statutory auditors of joint-stock
companies shall apply, insofar as they are compatible, to the activities of the Supervisory Body.
16.7 The Supervisory Body also performs the function of statutory audit in the cases provided
for in Articles 30, paragraph 6, and 31 of Legislative Decree No. 117 of July 3, 2017; therefore,
it exercises control of the economic and financial management, examines the financial
statements before approval, and must verify and certify the consistency of the President's
management report in accordance with the accounting records and annual accounts. In this
case, the Supervisory Body shall consist of statutory auditors registered in the appropriate
Register.

16.8 The Supervisory Body keeps a record of its meetings and resolutions.

16.9 The members of the Supervisory Body remain in office for three years and may be
reappointed for multiple terms. The three-year term begins upon appointment and expires
upon approval of the third financial statements following the appointment.

16.10 If the Supervisory Body is monocratic, the Participants' General Meeting appoints a
substitute, whose task is to replace the standing member in the performance of his or her
duties, should the latter be unable to do so for any reason. The substitute remains in office
until the next Participants' General Meeting, which shall confirm him or her in office or elect a
new substitute, or appointing a new member.

16.11 The position of member of the Supervisory Body is incompatible with that of director.
16.12 Members of the Supervisory Body may, if hecessary, be paid an annual remuneration
that shall not exceed the maximum limit set by law for the chairman of the board of statutory
auditors of joint-stock companies.

Article 17
Secretary General

17.1 The Secretary General shall, in any case, assist the Foundation's Bodies, implementing
their provisions, supervising all the Foundation's offices and services, and ensuring their
smooth running; he or she shall also propose to the President and the Board of Directors the
organizational structure of the Foundation's areas of activity, as well as the hiring and
termination of employment or collaboration relationships entered into by the Foundation for
the performance of its functions. The position of Secretary General is incompatible with the
position of member of the Board of Directors.

Article 18
Duration, Dissolution, and Devolution of Assets

18.1 The duration of the Foundation is unlimited.
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18.2 In the event of dissolution of the Foundation for any reason, the assets shall be devolved,
by resolution of the Board of Directors, to other non-profit organizations carrying out activities
similar to those of the Foundation belonging to the Third Sector, subject to the favorable
opinion of the Office referred to in Article 45 of the Third Sector Code.

Article 19
Transitional and final provisions

19.1 The Board of Directors, in office on the date of registration of the Foundation in Registro
Unico Nazionale del Terzo Settore, will remain in office until the approval of the financial
statements for the 2026 financial year.

19.2 For matters not covered by these Statute, the provisions of the Third Sector Code, the
Civil Code, and the relevant laws in force shall apply.

Statute approved by the Board of Directors on November 18, 2025 and effective from
December 17, 2025 (date of registration of Fondazione LIA in the RUNTS).
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